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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incldent o appertaining, including all built-in stoves and refrigerators, heating, air vonditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtuzes now or herealter attached. connected or fitled in any manaer,
{in bcimlz the intention of the jurties hereto that all such fixtutes and equipment, other than houschold furniture, be constdered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents arel warrants that saild Morteagor £s seized of the above described premises in fee simple absolute; that
the above described premises aze free and clear of all livns or other encumbrances; that the Morteager is wfully empowered to con-
vey or encumber the sane; and that the Mortgagor will forever defend the said premises unto the Mostgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever fawbully claiming or to chaim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the

times and in the manner therein provided,

2. That this mortgape will seemse the Mortgagee for any additional sums which may he advanced hereafter, at the option of the

Mortgagee, for the payment of Lases, or public assessments, hazand insurance preminms, repaies or ollier such purposes pursiant to the

provisions of this morteage, and also for any loans or advances that muy heresfter be.made by the Mortiagee to the Mortgasor under
the authority of Sce. 143-55, 1962 Cude of laws of South Carobina, as amemded, o similar statates; and all sums so advanced shall beag
interest at the same rate or rates as that provided in said uote unless otherwise agreat upon by the parties aml shall be payable at the
demand of the Mortgagee, unless otheswise provided in writing, . .o :

3. That Mortgagor will keep the improvements an the mostgaged premises, whether now eisting or hereafter to be erected], insvzed
against loss by Fire, windstormn anel other hazards in a sum nat less than the balance due herennder at any time amd o a company or

. companics aceeplable to the .\h:rig;trr‘c. amel Mortgagor does hereby assign the policy or palivies of insnrance o the Mortgagee and

agrees that all such podicies shall Lie ield by the Martgagee should it so require and shall include loss payable clwses in Lvor of the
Mortgagee; aud in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by segistered mail; and shouhd the
Mortgagor at any time fail to keep said premases insured or fail to pay the premiums for such insurance, then the Martgagee may canse
such improvements to be insured in the name of the Mostgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided. < : :

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortuagor fail to do
50, the Mortgagee may, at its option, enter wpon said premises amd make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt amd collect the same under this mortgage, with interest as hereinabove provided.

5. That the NMléftiagee may at any thne require the ssuance and maintenance of insurance upon the life of any person nbligatcd
under the indubtedness secured hegehy in a sum subficient to pay the mortgage debt, with the Murtgagee as beneficiary, and if the
pul')miums are not otherwise paid, the Mortgagee may pay said premivms aml any amount so paid shatl become a part of the mortgage

cbt. : . :

6. That Mortgagor airees to pay all taxes and other pullic assessments levied against the mortgaged premises on or before the

due dates thereof amd to exhibit the reeeipts therelor at the offices of the Mortpagee inmediately upon payment, and should the Mout-

agor Fail to pay such toves and assessents when e same shall fall doe, the Mortgagee way, atits option, pay the same and charge
the amounts so paid to the mortygage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mostgage secures 4 “comstruction Joan”, the Mortgazor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Morttagor in periodic payments, 3s comtinction progresses, in accordance with the terms and condi-
tit}ns of a Construction Loan Agreenient which I8 separately executed but is made a part of this mortgage and incorporated herein by
reference.

8, That the Morteagor will not further encumber the premises above described, without the prior consent of the Morteagee, and
should the Martwaror so encumber sich premises, the Martgagee may, at it option. declare the indebteduess hereby secured to be
immediately due aml payable and may institute any proceedings necessary to collect said jndebtedsess.

9. That shonld the Mottgagor alicuate the morteaped premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the wilkin mortgage indebtedness is not paid in full, the Mortgator or his Purchaser shall be required to fille with the Association an
application for an assuuptien of the mortzage indehtedness, pay the reasonalile cost as required 1y the Association for processing the
assunplion, furnish the Association with a copy of the Contraet of Sale, Bond Tor Tatde, or Deed of Conveyance, aml have the interest
rate on the Joan halance existing at e time of trawsfer modified by increasing the interest rate on the said Joan balance to the maxi-
mim rate per annum perniitted to be charged at that time by applicable South Caroling Jaw, or a lesser increase in interest rate as may
be determmined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and wonthly pay
ments, and will mail lim a new passhook, Shonld the Mort=agor, or his Pachaser, Tail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the jndebtedness herely securel to be immediately due and payable and may
institute any proceedings necessary to collet said indebtedness.

10. That should the Morteacor fail to make payments of principal amd interest as due an the promissory note and the same shall be
unpadd for a period of thirty (30) days. or if there should be any Failure to comply with and abide by any hy-laws or the chagter o
the Mortgagee, or any sipulations set out in this mortgage, e Mortzagee, at ity option, sy wrile to the Morteaor at Bis bot known
address giving him thirty (30) days in which to rectify the said defanlt and shaudd the Mortgagor ful to rectify said default within the
sald thisty dlays, the Mortgagee, may, at its option, increase the interest rate on the loan halanee for the semaining term of the Joan o
for a Jesser term to the paavimum aate per annum permitied to be chargenl ab that tune by applicalile: South Carolina law, or a lesser
increase rate as wuay be detennined by the Association. The monthly paymients will be adjusted accordingly.

11, That shonld the Morteagor £ail to make payments of principal and interest as due on the premissory nate and should any monthly
installment become past due Jor a period in eveess of 15 days, the Mortzagee may collect a "lite charge™ not to exceed an amount
equal to five (5% ) per centim of any such past due installment in onler to cover the eatra expense Incident to the handling of such
delinquent pay meats.

12, That the Mortuagor hereliy assinns to the Mortzagee, its saccessars and assigns. all the tents, issues, and peofits accring from
the mortgaged premises. rebaining the right to collect the same so long as the debt hierehy secored s not in anears of pavinest, but
should any part of the principal indebtediess, or interest, Lives, or Fire invirance premiups, be past doe and sopaid, the Moteadee
way without notice ot further proveedings take over the moctgaged premises, of they shall be occupicd by a tenant or tenants. ane
collect said rents and profits and apply the came to the indebtefness horehy wcured, without liahilty to sccomnt for anything more
than the rents and prodits actually collictd, less the cost of collectivn, aml aay tenant iv authorired. npon et by Morteagee, to
rmake all tental payments direct to the Mutzager. withont liability to the Morteagor, unti] notified to the contrary by the Moitgazee;
and shoakl said premites at the time of sich defanlt be pccapind by the Mortzagor, the Morteaeee may apply to the Julee of _Ilbe
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the comty: aforesais! for the appoint.
ment of a eceiver with authority to Lde povsession of saild prensises and enllect such rents al profite, applying said rents, after Nr'
Inll.'.l the lmal of collection, to e mogage debt without liabality 10 aceount for awything more than the rents and profits actually
collctind,

13. That the Marteagee, at its option, may 1equire the Martgagor ta pay ta the Mateagee, an the first day of each month until the
nete secmenl hereliy i Tully pail, the fllowing s in addition ta the pavments of principal ol interest providel in said note: a sum
eqqual 1o the preminms that will pest become due and payatde on polivies of sorteace marasty sarance Gl applicablel, fise and other
hazard fmorance covering the patzazed propests, plus tnes. and avessments neat ddue on the meotgagnl premises (a1l as etimated by
the Mosteagee ) Jess all sums alieaedy pid therefor, dividal Ty the nonter of mosths (0 elapas befone ane munth |"-rinr to the date when
such preminms, baves and avonments will be doeoand pasalile, o ais to be ekl by Mordgagee to ay said premivons, taves and
spechal assesaments. Shoudd thew payments soeesd the amonnt of payuents actnally made by the Maorteazee for Liwes, assesunents. of
instrance premivne, the eseess muy be cosdites] by the Muntzagee on sulsequent pasments to e made Ly the Morteagor: of, however,
said v shall Te imsaflficient to mabe wid pasmets whon e ame doll fuoome due ad payalile, the Morteagor dall pay 1o the
Mortyagee any anonaty pevesary fomabe ap the deficion v, e Mortzazor fuaba e aziees flat at the eod of ten years from the date
erend, Martiggee may, at i oplion, apply Tor senewal of meatgage enaraty o siolar imaranee (F applicalle ) cnering the halanee
thenr pemaining due on the mteage dqll.t‘ aned Wie Mostiazar v ab it oplion, pay the sinebe preminm sequitst for the renaining
years of the teem or the Mutapee nay pay sinch presimm and 2! the e o the mateaee bl in which event the Morteaenr shall
sepay to Mortgapee wich premimm payment, with interet. at the gate spefied in siid promisany nate, in equal mensthly installinents
over the gemaining pay ment petusd,
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